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Dear Friends,

As we come to the close of another 
successful year at the University of 
Wisconsin-Milwaukee, I want to thank 
all of our supporters for their continued 

generosity toward our wonderful institution.  Whether you contribute 
financially or volunteer your time, you are making a difference at UWM.

Under the leadership of Chancellor Mark Mone and Vice Chancellor 
Patricia Borger, the UWM Foundation had the second-highest fundraising 
year in UWM history, raising more than $35 million for university 
programing.  This is despite the onset of the COVID-19 pandemic at the 
beginning of the fourth quarter of the fiscal year.  What a testament to 
our dedicated volunteers, staff and the broader UWM family! 

Another great step forward this year was the reincorporation of the 
UWM Alumni Association as an affiliate corporation of the UWM 
Foundation.  As sister organizations working side by side for many years 
to advance the university, both organizations have seen tremendous 
growth and success.  However, it became clear that by integrating 
the operations of these two dedicated institutions, we could achieve 
additional economies of scale and better coordinate efforts to support 
the university. This was accomplished only after much thoughtful 
discussion by both Boards of Directors. Congratulations to everyone for 
coming together around this effort to support the greater good.

I am pleased to present the 2020 Annual Report, which provides details 
on the financial health of our organization and our ever-upward trending 
trajectory. UW-Milwaukee is an integral part of this community, and our 
foundation is pleased to play an important role in support of this great 
institution. Thank you again for supporting our students, faculty and 
community partners. 

Sincerely,

Lawrence J. Schnuck, AIA (78, ’86) 
Chair 
UWM Foundation Board of Directors

UWM Foundation, Inc. 
1440 E. North Ave. 
Milwaukee, WI 53202

http://uwm.foundation
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MESSAGE FROM THE TREASURER
William B. Coleman

I am pleased to once again report that the UWM Foundation’s financial position continues to be 
strong. Our net assets have grown to more than $188 million, an increase of $12 million.  We were 
able to accomplish this record high net worth and provide the second-highest annual distribution to 
fund important university programs at $19 million. We deeply appreciate the continued support of 
our generous donors, who have continued to make contributions even during these uncertain times.

This year, the Finance Committee oversaw an Enterprise Risk Management (“ERM”) exercise. 
This inaugural exercise was designed to manage and aggregate risk on an enterprise-wide level, 
ensure robust risk management processes and instill a risk management culture throughout the 
organization. By accomplishing these objectives, the foundation’s ERM efforts will help us maintain 
excellent long-term financial strength and improve our ability to deliver on our mission. In fiscal year 
2021, we will complete the analysis, create an ERM charter and develop strategies to reduce risk at 
all levels of the enterprise.

In the fourth quarter of the fiscal year, we faced some serious questions regarding the sustainability 
of our operating budget due to the onset of the COVID-19 pandemic.  Out of an abundance 
of caution, we reduced our salary expenses by 10% while still increasing our support of the 
Development Office on campus by nearly $200,000. We will monitor the revenues throughout the 
fiscal year and make further adjustments as appropriate.

Please visit the foundation’s website at uwm.foundation, where we post a comprehensive list 
of financial data, including complete audited financial statements, 990 tax returns, an annual 
investment return summary and other financial information.

William B. Coleman is president of Coleman & Williams Ltd, a CPA and professional 
services firm he founded in 1990. He has numerous years in the accounting, audit and 
consulting professions. Coleman & Williams Ltd provides audit and accounting services 
to federal, state and local governments, as well as nonprofits, employee benefit plans 
and commercial entities. As president, Bill Coleman oversees the administration and 
operation of the firm. He also is a member of the Association of International Certified 
Professional Accountants, American Institute of CPAs, Wisconsin Institute of CPAs, Iowa 
Society of CPAs, Government Finance Officers Association, International Foundation 
of Employee Benefits, the National Association of Black Accountants, Inc., and the 
Association of Government Accountants. 

http://uwm.foundation
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GROWTH OVER LAST 10 YEARS
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MESSAGE FROM
INVESTMENT COMMITTEE CHAIR

 Robert Bukowski

In the wake of the COVID-19 outbreak, the markets experienced a downturn in the fourth quarter of fiscal 
year 2020 ending on June 30th.  As a consequence, one-year endowment net returns were a modest 3.2% 
as compared to fiscal year 19, when the one-year return was 6.5%. The strong returns over the last decade 
helped to maintain our returns on the three-, five- and 10-year horizons relatively higher.  During these 
uncertain times, the Investment Committee has been meeting monthly as opposed to quarterly to consider 
adjustments that will position the portfolio for stronger returns in the next fiscal year.

The primary investment objective of the foundation is to provide a real rate of return over inflation sufficient 
to support UWM’s broad education mission in perpetuity. It is particularly important to grow the assets 
in real terms to enable the foundation to sustain the purchasing power of spending on programs and 
administration without eroding the real value of the principal corpus. The endowment spending is allocated 
across three broad categories – student success, research excellence and community engagement. 

The foundation’s assets are actively invested to achieve capital growth through the appreciation of 
securities held through the accumulation and reinvestment of dividend and interest income. The committee 
meets quarterly to assess market conditions, review returns against the predetermined benchmarks, 
evaluate the portfolio’s asset allocation and make adjustments within the parameters defined by the board-
approved investment policy. 

Historically, the endowment’s investments have outperformed the average investment returns for university 
foundations as reported by the National Association of College and University Business Officers. I would 
like to thank all of the members of the Investment Committee for contributing their expertise for the 
benefit of the university. 

Robert Bukowski is the managing director and founder of Alpha 
Investment Consulting Group, LLC. Alpha was founded in 1989 and 
provides fee-based investment consulting services to institutional 
clients. He has been actively involved in the financial services 
business for over 30 years, acting as an expert witness, technical 
expert, business manager, business owner and fiduciary. 
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EXPLANATION OF TYPES OF FUNDS

Endowment Funds: donor-restricted funds intended to support campus programs in 
perpetuity. These include the traditional endowment funds and the flexible endowment 
funds. Endowment funds are currently invested in the 70/30 pool and spending is subject 
to the annual spending allocation approved by the Investment Committee (currently 4%). 

•	Traditional Endowment Funds – Only earnings less than the management fee may 
be spent from this account pursuant to the board-approved spending policy. Principal 
may not be spent under any circumstances. 

•	Flexible Endowment Funds – Under normal circumstances, only earnings less than 
the management fee may be spent from this account. However, the Memorandum 
of Agreement allows for principal to be spent under specifically outlined 
circumstances. 

Intermediate Funds: donor-restricted funds intended to support campus programs 
over an intermediate time horizon greater than three years. Intermediate funds are 
currently invested in the 50/50 and 30/70 pools. Spending is managed under the terms of 
the donor agreement. 

Current Use Funds: primarily restricted funds supporting campus programs spent 
down over a very short-term time horizon (usually within two to three years). The 
foundation's unrestricted reserve is also invested in the current use fund pool other 
than the amount contributed to the student investment fund. The spending fund pool is 
currently invested in fixed securities. 

/
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FIXED INCOME 20.7%

17.1%

14.1%

14.1%

OTHER 9.4%

LARGE CAP EQUITIES

INTERNATIONAL EQUITIES
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SMALL CAP EQUITIES

OVERALL ASSET ALLOCATION AS OF JUNE 30, 2020OVERALL ASSET ALLOCATION AS OF JUNE 30, 2020
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UWM PROFILE 

Academics
•	13 degree-granting schools and colleges, along with the 

Graduate School and School of Continuing Education 

•	Wisconsin’s only architecture school

•	Wisconsin’s only accredited school of public health

•	The only school of higher education in North America 
dedicated solely to freshwater sciences

•	206 academic programs

•	3 associate programs

•	98 bachelor’s programs

•	67 master’s programs

•	38 doctoral programs

 
Research
•	Ranked in the top 3% of research universities, a category 

known as R1, by the Carnegie Classification of Institutions 
of Higher Education 

•	$62.7 million in research awards in fiscal year 2020 

•	National 2018 Campus-Wide Award for Undergraduate 
Research Accomplishment from the Council on 
Undergraduate Research

 
Student Profile 
•	Total enrollment: 24,725

	o Milwaukee campus: 23,004 

	» 18,404 undergraduates 

	» 4,511 graduate students 

	o UWM at Washington County: 500 students 

	o UWM at Waukesha: 1,221 students 

•	Milwaukee campus

	o Students from 47 states and 71 Wisconsin counties

	o 1,007 international students from 83 countries

	o Over 1,000 veterans enrolled, more than any  
other Wisconsin university 

	o 36% of undergraduates are first-generation  
college students

	o 31% are students of color 

 
Alumni
•	195,034 alumni

•	71% live in Wisconsin

As of 1/12/21



UWM Foundation, Inc. 
1440 E. North Ave. 

Milwaukee, WI 53202

uwm.foundation


